customers. A room that is regularly used for some types of storage, as a day care facility, or as rental property may qualify as well.
The-value of the deduction will depend on the size of the space used: But those considering claiming this deduction should proceed
with caution, as IRS auditors are on the lookout for its abuse. To avoid problems, homeowners that claim the home office deduction
"need to keep very careful records and to make an assessment of factually why they think they are justified [in taking it]," Goold says.

Moving expenses.

In certain cases, homeowners who move from one location to another on account of a job can deduct the moving expenses from their
taxes. In order to do so, the new job must be located 50 or more miles further away from the previous home than the distance
between the previous job location and the previous home. (For example, if your previous job was located five miles away from your
old home, your new job location would have to be at least 55 miles away from your previous home.) Employees will also have to work
full-time for a minimum of 39 weeks within the first year in the general vicinity of the new location to qualify for the credit. "It's a
statutory adjustment," says Robert Dietz, the director of tax issues for the National Association of Home Builders, "which means. ..

it's a deduction you can claim regardless of itemization." You do not, however, need to be a homeowner to take advantage of this

tax benefit.  Source: www.usnews.com

*For verification of the services above, please consult a tax advisor in your area of business. Birst Amicricai
Title Insurance Company

| " oug # Not just for one transaction, but for life.



